s 

351.091 
A3RDBR 

1974 
1 


STATE  OOCUMtNl" 


ANNUAL  REPORT 

OF  THE 

DEPARTMENT  OF  BUSINESS  REGULATION 


OCT! 


8  t974 


TO  THE 

GOVERNOR  OF  MONTANA 

HONORABLE  THOMAS  L.  JUDGE 


FOR  THE 

FISCAL  YEAR  ENDED 

JUNE  30,  1974 


s 

351.091 
A3RDBR 
1974 
1 


STATE  DOCljfi«;MS. 


ANNUAL  REPORT 

OF  THE 

DEPARTMENT  OF  BUSINESS  REGULATION 


OCT  1 


6  ^97A 


TO  THE 

GOVERNOR  OF  MONTANA 

HONORABLE  THOMAS  L.  JUDGE 

FOR  THE 

FISCAL  YEAR  ENDED 

JUNE  30,  1974 


ur.\e'AJ 


Morta'-a  Slate  Library 


3  0864   1005  0023  3 


^tate  of  ^outana 

flSirtJernor 


^    department  of  ^ushtesa  Regulation 

^larolb  ^itt».  Sirtrtor 

805  ^ortli  ^ain,  ^clrna,  ^iMontana  59601 
(l:tlpphtiurM9-3l63 

October  9,  1974 


The  Honorable  Thomas  L.  Judge 
Governor,  State  of  Montana 
Capitol  Building 
Helena,  Montana  59601 

Dear  Governor  Judge: 

As  required  in  Section  82-4002,  RCM  1947,  and  Section  82A-108  of  the  Executive 
Reorganization  Act,  you  are  being  furnished  a  report  covering  the  Department 
of  Business  Regulation  for  the  fiscal  year  which  ended  June  30,  1974. 

It  still  remains  difficult  in  a  regulatory  department  like  ours  to  pinpoint 
accomplishments.  We  continue  to  strive  to  carry  out  laws  governing  the 
different  divisions  within  our  department.  We  also  make  a  sincere  effort  to 
implement  new  laws  that  are  passed  and  assigned  to  our  department. 

During  the  fiscal  year  ending  June  30,  1974  we  fully  implemented  the  Consumer 
Protection  Act  on  which  you  received  a  report  a  short  time  ago  covering  its 
first  year's  operation.  New  legislation  created,  effective  July  1,  1973,  a 
new  State  Banking  Board  which  has  been  organized  and  is  properly  functioning. 
We  are  also  happy  to  report  that  the  Advisory  Council  for  the  Unfair  Practices 
Act  was  formed  and  an  organizational  meeting  was  held.   In  the  Weights  and 
Measures  Division  we  were  successful  in  computerizing  the  licensing,  accounts 
receivable  and  field  updates  of  all  weighing  devices  in  the  State.  As  required 
under  SB  351  license  fees  were  increased  and  provided  that  all  weighing  devices 
be  licensed.  This  has  increased  our  revenue  in  the  general  fund  for  this  pro- 
gram by  58.5  percent. 

Hiring,  training  and  keeping  good  personnel  still  present  a  problem.  Competi- 
tion from  private  enterprise,  the  federal  government  and  other  state  agencies 
with  more  money  to  spend  makes  it  rather  difficult  to  maintain  a  fully  staffed 
force.  We  are,  however,  devoted  to  making  the  best  of  this  situation  which 
will  enable  u^--eo-di§charge  the  responsibilities  given  us  by  the  legislature. 
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THE  STATE  BANKING  BOARD 

The  State  Banking  Board  is  a  quasi- judicial  and  advisory 
board  created  within  the  Department  of  Business  Regulation  by 
Section  1,  Chapter  420  of  the  Montana  Session  Laws  of  197  3, 
codified  as  Title  5,  Chapter  6,  R.C.M.  1947.   Its  function  is 
to  make  final  determinations  upon  applications  for  charters  for 
new  State  Banks,  mergers,  consolidations  and  relocations;  and 
to  act  in  an  advisory  capacity  to  the  Director  of  the  Department 
of  Business  Regulation  with  regard  to  the  state  banking  industry. 

The  Board  members  appointed  by  the  Governor  are  as  follows: 


OFFICER 

TERM  OF  OFFICE 

Mr.  Harold  Pitts,  Chairman 


Mr.  A.  F.  Winegardner,  Member 
7/01/73  to  7/01/77 


Mr .  Jack  King ,  Member 

7/01/73  to  7/01/75 


Mr.  Charles  W.  Ruble,  Member 
7/01/73  to  7/01/76 


Mr.  George  R.  Crotty,  Jr.,  Member 
7/01/73  to  7/01/77 


Mr.  Marshall  B.  Bennett,  Member 
7/01/73  to  7/01/75 


Mr.  Earl  Morgenroth,  Member 
7/01/73  to  7/01/76 


ADDRESS 

Department  of  Business  Regulation 
805  North  Main  Street 
Helena,  MT   59601 


1st  National  Bank  &  Trust  Company 
Billings,  MT   59103 


Valley  Bank  of  Kalispell 
Kalispell,  MT   59901 


Central  Bank  of  Montana 
Great  Falls,  MT   59401 


Great  Falls  National  Bank  Building 
Great  Falls,  MT   59401 


1  West  Main  Street  -  P.O.  Box  A 
Bozeman,  MT   59715 


269  West  Front  -  Drawer  M 
Missoula,  MT   59801 
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LEGAL  REFERENCES 


GENERALLY 

The  statutes  relating  to  the  operations  of  the  Department 
of  Business  Regulation,  for  the  most  part,  are  contained  in  the 
following  Chapter  of  the  1947  Revised  Codes  of  Montana. 

Executive  Reorganization  Order  #7-71    Centralized  Services  Division 


Title  60  Chapter  2 
Title  90  Chapter  1 


Weights  and  Measures  Division 


Title  5  Chapter  1-14 
Title  7  Chapter  1 
Title  14  Chapter  1 
Title  47  Chapter  2 
Title  74  Chapter  6 
Title  5  Chapter  6 


Financial  Division 


State  Banking  Board 


Title  27  Chapter  4 


Milk  Control  Division 


Title  85  Chapter  4 
Title  51  Chapter  1 


Consumer  Affairs  Division 
Unfair  Practices  Act 
(Trade  Regulation) 
Consumer  Protection 


The  Department  of  Business  Regulation,  organized  under  Title 
82A,  State  Reorganization  of  Executive  Department,  is  provided 
for  in  Chapter  4,  Sections  82A-401  through  82A-405,  Revised  Codes 
of  Montana,  1947.   The  Department  Head  serves  at  the  pleasure  of 
the  Governor. 
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MAJOR  RESPONSIBILITIES 


The  Department  of  Business  Regulation's  major  responsibil- 
ities include  the  regulation  of  certain  businesses,  industries 
and  consumer  affairs  of  the  State  as  specified  by  law.   The 
businesses  under  their  regulatory  authority  include  banks,  build- 
ing and  loan  associations,  credit  unions,  consumer  loan  companies 
and  to  a  limited  extent,  the  construction  of  condominiums. 
Industries  under  the  Department's  regulatory  authority  include 
the  fluid  milk  industry,  and  all  industries  utilizing  weights 
and  measures  for  commercial  transactions.   In  addition  the 
Department  is  responsible  for  the  administration  of  the  Montana 
Unfair  Trade  Practices  and  Consumer  Protection  Act  of  1973, 
which  prohibits  the  use  of  unfair  methods  of  competition  or 
unfair  or  deceptive  acts  or  practices  in  the  conduct  of  any 
trade  or  commerce.   It  also  administers  the  Unfair  Practices 
Act  which  prohibits  unfair  competition  in  the  sale  of  commodities 
and  the  below  cost  sales  of  such  commodities. 
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MAJOR  ACCOMPLISHMENTS 


1.  CENTRALIZED  SERVICES 

The  Centralized  Services  Division  has  successfully  accom- 
plished the  functions  of  accounting,  payroll,  budgeting, 
purchasing,  proprerty  control,  records,  statistics,  personnel 
and  general  services  to  support  the  other  four  major  programs 
of  the  Department. 

2.  ORGANIZED  THE  STATE  BANKING  BOARD 

Completed  the  organization  of  the  new  Montana  State  Banking 
Board,  and  drafted  the  procedural  and  substantive  rules 
governing  its  function  and  considering  applications  for  State 
Bank  Charters. 

3.  SUPERVISED  OPENING  OF  BANKS 

Supervised  opening  of  three  banks  previously  authorized 
prior  to  July  1,  1973. 

4.  COLLECTED  ADDITIONAL  MONEY  FOR  THE  GENERAL  FUND 

The  Weights  and  Measures  Division  implemented  licensing  all 
weighing  devices  effective  January  1,  1973.  This  increased 
revenue  to  the  General  Fund. 

5.  COMPUTERIZED  LICENSING 

A  program  has  been  developed  to  computerize  the  record  system 
and  weighing  device  licenses  in  the  Weights  and  Measures 
Division. 

6.  SUPERVISES  FINANCIAL  INSTITUTIONS 

No  financial  institution  under  the  supervision  of  the  Financial 
Division  experienced  insolvency  resulting  in  financial  loss 
to  the  public. 

7.  PROCESSED  CONSUMER  COMPLAINTS 

Processed  536  consumer  complaints  recovering  $39,304.00. 

8.  REVISED  COLLECTION  PROCEDURES 

Collection  procedures  for  the  administration  of  the  Unfair 
Practices  Act  was  tranf erred  to  the  Department  of  Revenue. 
This  procedure  has  increased  the  number  of  regulated  business 
establishments  from  5,175  in  fiscal  1972-73  to  11,637  in 
fiscal  1973-74. 
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MAJOR  ACCOMPLISHMENTS 
(Continued) 


9.   HELD  PUBLIC  HEARINGS 

Two  Public  Hearings  were  held  to  consider  amendments  to  the 
Economic  Formula  used  in  pricing  milk  at  all  levels. 

A  hearing  to  consider  the  Base  Plan  for  Consolidated  Dairies 
of  Lake  County,  Ronan,  Montana,  was  held  and  a  decision  is 
pending . 

10.  ATTENDED  F.D.I.C.  SCHOOL 

Sent  seven  examiners  to  the  Federal  Deposit  Insurance  Cor- 
poration Bank  Examiners  School  at  no  cost  to  the  State. 

11.  CONDUCTED  ELECTRONIC  TESTS 

Special  performance  tests  were  conducted  on  electronic 
weighing  devices. 

12.  PROMULGATED  BASE  OR  QUOTA  PLANS 

A  Milk  Base  Plan  was  promulgated  and  placed  in  effect  for  the 
Equity  Supply  Company,  Kalispell,  Montana. 

13.  CONTINUED  AUDIT  PROGRAM 

Audit  program  continued  currect  to  90  days  in  all  milk  proces- 
sing plants. 

14.  COMPLETED  COST  STUDIES 

Cost  studies  were  completed  on  nine  (9)  major  milk  distri- 
butors. 

15.  HELD  SPECIAL  TRAINING  SESSIONS 

Weights  and  Measures  Inspectors  were  required  to  broaden 
their  ability  through  special  training  to  test  all  devices 
in  the  State. 

16.  IMPLEMENTED  EDUCATION  PROGRAMS 

Implemented  Consumer  Education  Programs  throughout  the  State. 

17.  EMPHASIZED  QUANTITY  CONTROL  OF  PACKAGED  PRODUCTS 

The  Weights  and  Measures  Division  has  emphasized  quantity 
control  of  packaged  products  insuring  consumers  of  accurate 
weights  and  measures. 
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PROGRAM  COST  SUMMARY 


Increase 
FY  1973-74    FY  1972-73    (Decrease) 


CENTRALIZED  SERVICES  $   71,924  $   58,423  $  13,501 

WEIGHTS  &  MEASURES  DIV.  148,949  134,335  14,614 

FINANCIAL  DIVISION  261,618  247,131  14,487 

MILK  CONTROL  DIVISION  119,823  106,661  13,162 

CONSUMER  AFFAIRS  DIVISION: 

CONSUMER  PROTECTION  37,070  37,070 

UNFAIR  PRACTICES  ACT: 

(TRADE  REGULATION)  30,249  19,456  10,793 

TOTAL  PROGRAMS  $  669,633  $  566,006  $103,627 


PERSONAL  SERVICES  $  479,324  $  398,096  $  81,228 

OPERATING  EXPENSES  181,089  157,534  23,555 

EQUIPMENT  9,220  10,376  (1,156) 

TOTAL  BY  CATEGORY  $  669,633  $  566,006  $103,627 


GENERAL  FUND  $  501,088  $  408,902  $  92,186 

EARMARKED  REVENUE 

Trade  Regulation  34,040  22,350  11,690 

EARMARKED  REVENUE 

Milk  Board  133,687  116,368  17,319 

REVOLVING  ACCOUNT  #719200  15,000  (15,000) 

EMERGENCY  EMPLOYMENT  #04060  3,386  (  3,386) 

FEDERAL  GRANT                  818  818 

TOTAL  FUNDING  $  669,633  $  566,006  $103,627 
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PROGRAM  ANALYSIS 


PROGRAM  -  CENTRALIZED  SERVICES  DIVISION 

GOAL 

To  provide  central  administrative  support  services  including 
payroll,  budgeting,  purchasing,  property  control,  records  and 
statistics,  and  personnel  for  the  Department. 
OBJECTIVES 

Maintain  internal  procedures  to  assure  fast  and  accurate 
processing  of  financial  transactions. 

Prepare  budgets  and  execute  for  all  Divisions  within  the 
Department. 

Maintain  accurate  and  meaningful  financial  records  as 
prescribed  by  the  Department  of  Administration  and  Legislative 
Auditor. 

Expediently  comply  with  the  requirements  prescribed  by 
Management  Memos  from  the  Department  of  Administration. 
EVALUATION 

Established  more  rigid  methods  of  auditing  and  processing 
claims. 

Revised  responsibilities  for  payroll  preparation,  processing 
and  distribution. 

Established  a  Departmental  position  system. 

Implemented  a  system  of  internal  control  over  cash  collections 

consistent  with  the  guidelines  set  forth  by  the  Department  of 

Administration. 

Established  a  centralized  property  accountability  system. 
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PROGRAM  ANALYSIS 


PROGRAM  -  WEIGHTS  AND  MEASURES  DIVISION 

GOAL 

The  principal  goal  of  the  Division  of  Weights  and  Measures 
is  to  eleminate  fraud  and  make  sure  equity  prevails  in  all  com- 
mercial transactions  involving  dtermination  of  quantity. 

Make  sure  that  all  weighing  and  measuring  devices  used  in 
commercial  transactions  are  accurate  and  that  all  quantity  state- 
ments on  prepackaged  products  are  correct. 
OBJECTIVES 

Continue  to  expand  in  the  area  of  quantity  control  of  pre- 
packaged products. 

Provide  special  training  for  inspectors. 

License  all  weighing  and  measuring  devices. 

Qualify  for  new  standards  to  be  supplied  by  the  Federal 
Government. 

Remove  from  service  all  inaccurate  devices. 
EVALUATION 

In  order  to  fulfill  those  obligations  set  forth  by  law, 
the  Weights  and  Measures  Inspectors  were  reguired  to  broaden  their 
ability  through  special  training  to  test  all  devices  in  their 
respective  areas  resulting  in  a  more  thorough  coverage  of  the 
State  of  Montana;  and  the  enactment  of  licensing  all  weighing 
devices  has  increased  our  revenue  by  58.5%. 

Sample  checking  of  prepackaged  products  resulting  in  stricter 

control  and  broader  coverage  insuring  the  consumer  of  accurate 
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PROGRAM  ANALYSIS 


PROGRAM  -  WEIGHTS  AND  MEASURES  DIVISION  (Continued) 
weights  or  measure  at  the  time  of  purchase. 

Special  performance  tests  were  conducted  on  electronic 
weighing  devices. 

A  program  has  been  developed  to  computerize  our  record 
system  and  weighing  device  licenses  will  be  processed  by 
computer. 

No.  Tested 

Total  weighing  devices  tested  7,078 

Total  measuring  devices  tested 5,920 

Total  weights  and  measures  calibrated  999 

Total  packages  tested 5,001 

Miles  Traveled 

State  Vehicles 116,622 

Personal  Vehicles  2,555 

Fees  Collected 
Regular  Scale  Certificates  and  Petroleum  Licenses  $114,959.75 
Special  Certificates 12,283.42 
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PROGRAM  ANALYSIS 


PROGRAM  -  FINANCIAL  DIVISION 

GOAL 

To  competently  fulfill  supervisory  duties  and  responsibil- 
ities to  insure  that  the  interests  of  the  public  are  adequately 
protected. 

To  encourage  the  financial  institutions  under  our  super- 
vision to  provide  services  that  will  promote  the  convenience 
and  advantage  of  the  public. 
OBJECTIVES 

To  make  all  required  annual  examinations  each  year  in  an 
efficient  and  competent  manner. 

To  give  special  attention  to  problem  financial  institutions, 
and  institute  corrective  or  strengthening  measures  whenever  the 
condition  of  a  financial  institution  warrants  such  action. 

To  continue  and  expand  the  examiner  training  program  to 
increase  the  expertise  and  competence  of  our  personnel. 

To  accomplish  longer  retention  of  experienced  personnel 
by  increased  incentives,  salaries  and  otherwise. 

To  promote  legislation  to  revise  and  update  outmoded  or 
inadequate  statutes  governing  the  operation  of  state  chartered 
financial  institutions. 
EVALUATION 

During  the  past  fiscal  year  no  financial  institution  under 

our  supervision  failed  or  became  insolvent  with  resulting  loss 

to  investors  or  depositors. 
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PROGRAM  ANALYSIS 


PROGRAM  -  FINANCIAL  DIVISION  (Continued) 

During  the  past  fiscal  year,  our  Department  supervised  in 
the  opening  of  three  new  banks  previously  authorized  prior  to 
July  1,  1973. 

Sent  seven  examiners  to  the  Federal  Deposit  Insurance  Cor- 
poration Bank  Examiners  School.   The  seven  attending  the  F.D.I.C. 
School  did  so  at  no  cost  to  the  State  of  Montana;  travel, 
per  diem,  and  other  expenses  were  paid  from  a  fund  established 
jointly  by  the  F.D.I.C.  and  C.S.B.S. 

Completed  the  organization  of  the  new  Montana  State  Banking 
Board,  and  drafted  the  procedural  and  substantive  rules  governing 
its  function  for  considering  applications  for  state  bank  charters. 

Fiscal  Year 
70-71    71-72    72-73    73-74 
Bank  Examinations  Required.  ...  93      93      94       97 

Banks  Examined 59^      70^      71^      TJ. 

Examinations  not  made 34       23       23       25 


Savings  and  Loan  Association 

Examinations  Required 5       5       5       5 

Savings  and  Loan  Associations 

Examined 5        5        3        4 

Examinations  not  made 0       0       2       1 
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PROGRAM  ANALYSIS 


PROGRAM  -  FINANCIAL  DIVISION  (Continued) 

In  each  of  the  above  fiscal  years  all  of  the  required 
examinations  were  made  of  the  following  institutions: 

Number  as  of  6-30-74 

Credit  Unions 23 

Consumer  Loan  Licensees   58 

Statistical  Report  is  attached  as  Appendix  #1. 
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PROGRAM  ANALYSIS 


PROGRAM  -  MILK  CONTROL  DIVISION 


See  separate  report  Appendix  #2 
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PROGRAM  ANALYSIS 


PROGRAM  -  CONSUMER  PROTECTION 

GOAL 

To  provide  Montana  Consumers  the  necessary  protection  from 
deceptive,  illegal,  and  abusive  practices  in  Trade  or  Commerce. 
OBJECTIVES 

To  put  Montana  Consumers  on  equal  footing  with  the  merchant, 
by  providing  such  information  as  will  allow  him  to  make  an  intel- 
ligent evaluation  of  the  particular  transaction  involved. 
EVALUATION 

Processed  536  complaints  during  fiscal  year  1973-1974. 

Recovered  $39,304.00  for  Montana  and  out-of-state  con- 
sumers during  fiscal  year  1973-1974. 

Implemented  Consumer  Education  programs  throughout  the 
State  of  Montana. 

Established  a  communications  network  with  County  Attorneys 
and  other  states  related  to  consumer  problems. 
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PROGRAfI  ANALYSIS 


PROGRAM  -  UNFAIR  PRACTICES  ACT  (Trade  Regulation) 

GOAL 

To  insure  fair  competition  within  the  State  of  Montana. 

To  investigate  all  complaints  related  to  the  Unfair  Trade 
Practices  Act- 
To  enforce  the  Unfair  Trade  Practices  Act. 
OBJECTIVES 

To  maintain  fair  competition  among  all  segments  of  Montana 
industry  regulated  under  the  Unfair  Practices  Act. 
EVALUATION 

Number  of  regulated  business  establishments  participating 
in  the  funding  for  administrative  purposes  increased  to  11,637 
in  fiscal  year  1973-1974,  compared  with  5,175  in  fiscal  year 
1972-1973. 

Collection  procedures  for  the  administration  of  the  Unfair 
Practices  Act  were  transferred  to  the  Department  of  Revenue. 

Complaints  received  in  fiscal  year  1973-1974  decreased  to 
29  compared  with  127  during  fiscal  year  1972-1973. 

Input  from  Unfair  Practices  Act  Advisory  Council  is  being 
used  to  implement  an  Educational  Program  for  all  merchants  who 
are  regulated  under  the  Act. 
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Appendix  #1 


AGGREGATE  RESOURCES  AND  LIABILITIES  OF  (98)  STATE  BANKS  AND  (2)  TRUST  COMPANIES  JUNE  30,  1974 
I  COMPARED  WITH  REPORT  OF  (94)  STATE  BANKS  AND  (2)  TRUST  COMPANIES,  JUNE  30,  1973 


RESOURCES : 


Cash  and  Banks 
U.S.  Government  Bonds 
Federal  Agency  Bonds 
State  and  Municipal  Bonds 
Other  Securities 
Federal  Funds  Sold 
Loans  and  Discounts 
Premises,  Furn.  and  Fix. 
Other  Real  Estate 
Other  Assets 


Decrease- 

June  30,  1974 

June  30.  1973 

Increase+ 

120,440,639.43 

$   102,192,371.90 

$   18, 

,248,267.53+ 

152,451,029.94 

172,856,362.62 

20, 

,405,332.68- 

70,524,219.95 

53,894,279.19 

16, 

,629,940.7frf 

175,196,148.07 

155,996,904.27 

19, 

,199,243.80+ 

2,154,392.40 

2,047,245.83 

107,146.57+ 

23,000,000.00 

28,987,000.00 

5, 

,987,000.00- 

761,947,147.05 

628,181,207.85 

133. 

,765,939.20+ 

23,455,501.65 

20,723,889.06 

2, 

,731,612.59+ 

1,323,122.08 

775,535.23 

547,586.85+ 

12.415.745.28 

10.113.181.63 

1. 

.302.563.65+ 

,342,907,945.85 

1,175,767,977.58 

167; 

,139,968.27+ 

Increase 

. ..   167 

.139.968.27+ 

1 


LIABILITIES; 


Demand  Deposits  of  I.P.C. 
Time  Deposits  of  I.P.C. 
U.S.  Government  Deposits 
Other  Public  Deposits 
Deposits  of  Comm'l.  Banks 
Other  Deposits 
Federal  Funds  Purchased 
Borrowed  Funds 
Other  Liabilities 
Reserve  for  Loan  Losses 
Reserves  on  Securities 
Cap.  Notes  and  Debentures 
Common  Capital  Stock 
Surplus 

Undivided  Profits 
Capital  Reserves 


353,918,381.28 

318,844,511.26 

35. 

,073,870.02+ 

657,779,562.32 

562,492,297.35 

95. 

,287,264.97+ 

9,743,539.94 

12,528,196.69 

2. 

,784,656.75- 

125,611,874.15 

122,827,390.46 

2. 

,784,483.69+ 

12,857,946.33 

12,017,317.14 

840,629.19+ 

10,704,285.44 

10,135,064.38 

569,221.06+ 

21,704,237.29 

13,255,000.00 

8, 

,449,237.29+ 

8,591,799.94 

833,691.00 

7 

,758,108.94+ 

35,039,443.60 

27,109,001.30 

7, 

,930,442.30+ 

10,633,065.93 

9,775,277.88 

857,788.05+ 

430,492.34 

592,547.95 

162,055.61- 

1,810,000.00 

1,725,000.00 

85,000.00+ 

35,865,000.00 

32,924,000.00 

1. 

,941,000.00+ 

36,262,949.11 

33,066,838.66 

3, 

,196,110.45+ 

21,292,081.93 

17,138,396.35 

4, 

,153,685.58+ 

663,286.25 

503.447.16 

159,839.09+ 

1,342,907,945.85 


1,175,767,977.58 


167,139,968.27+ 


Increase. 


167,139,968.27+ 


AGGREGATE  RESOURCES  AND  LIABILITIES  OF  (54)  NATIONAL  BANKS  IN  MONTANA,  JUNE  30,  1974 
COMPARED  WITH  REPORTS  OF  JUNE  30.  1973 


RESOURCES: 


June  30.  1974 


June  30,  1973 


Increase+ 
Decrease- 


Cash  and  Banks 
U.S.  Government  Bonds 
Federal  Agency  Bonds 
State  and  Municipal  Bonds 
Other  Securities 
Federal  Funds  Sold 
Loans  and  Discounts 
Premises,  Furn.  and  Fix. 
Other  Real  Estate 
Other  Assets 


141,715,127.70 
117,766,766.06 

45,442,596.19 

223,615,500.34 

4,226,118.17 

23,849,375.00 
889,968,124.60 

25,229,011.31 
1,213,447.25 

17.362.300.06 


137,748 
134,520 

34,232 

183,863 

5,296 

34,053 
764,471 

23,329 
968 

13.402 


,219.86 
,927.09 
,798.16 
,401.45 
,368.83 
,500.00 
,821.99 
,956.14 
,040.17 
.315.13 


3,966, 
16,754, 
11,209, 
39,752, 

1,070, 

10,204, 

125,496, 

1,899, 
245, 

3.959, 


907.84+ 
161.03- 
798.03+ 
098.89+ 
250.66- 
125.00- 
302.61+ 
055.17+ 
407,08+ 
984.93+ 


$      1,490,388,366.68       $      1,331,887,348.82 


$   158,501,017.86+ 


Increase. 


158,501,017.86+ 


LIABILITIES: 


Demand  Deposits  of  I.P.C. 
Time  Deposits  of  I.P.C. 
U.S.  Government  Deposits 
Other  Public  Deposits 
Deposits  of  Comm'l.  Banks 
^ther  Deposits 
/ederal  Funds  Purchased 
Borrowed  Funds 
Other  Liabilities 
Reserve  for  Loan  Losses 
Reserves  on  Securities 
Cap.  Notes  and  Debentures 
Common  Capital  Stock 
Surplus 

Undivided  Profits 
Capital  Reserves 


361,438,759.47 

339,977,207.12 

21,461, 

,552.35+ 

746,563,831.96 

663,156,723.60 

83,407. 

,108.36+ 

9,047,748.56 

16,395,636.21 

7,347, 

,887.65- 

130,230,633.12 

114,118,836.95 

16,111, 

,796.17+ 

14,090,862.61 

13,652,152.87 

438, 

,709.74+ 

12,322,618.07 

9,248,322.70 

3,074, 

,295.37+ 

48,179,045.96 

28,656,900.22 

19,522, 

,145.74+ 

7,660,320.83 

5,100,000.00 

2,560, 

,320.83+ 

51,068,167.85 

44,829,782.66 

6,238, 

,385.19+ 

13,209,168.66 

11,312,606.49 

1,896, 

,562.17+ 

325,760.02 

495,000.00 

169, 

,239.98- 

9,197,000.00 

7,650,000.00 

1,547, 

,000.00+ 

35,251,500.00 

30,806,700.00 

4,444, 

,800.0af 

35,171,500.00 

31,073,510.23 

4,097, 

,989.77+ 

15,393,115.38 

14,539,003.36 

854, 

,112.02+ 

1.238,334.19 

874,966.41 
$   1,331,887,348.82 

363, 

,367.78+ 

1,490,388,366.68 

$   158,501, 

,017.86+ 

Increase 

158.501. 

,017.86+ 

STATE  OF  MONTANA 

DEPARTMENT  OF  BUSINESS  REGULATION 

Helena,  Montana 

TOTAL  RESOURCES  -  MONTANA  BANKS 
June  30.  1974 


Name  and  Address  of  Bank 


Total  Resources 
June  30.  1974 


3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
I  19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28, 
29. 
30. 
31. 
32. 
33. 
34. 
35. 
36. 
37. 
38. 
39, 
40. 
41. 
42. 
43, 
)44. 
'45. 
46. 
47. 
48. 


Security  Trust  and  Savings  Bank,  Billings 

Midland  National  Bank,  Billings 

First  National  Bank,  Great  Falls 

Northwestern  National  Bank, Great  Falls 

First  National  Bank,  Billings 

Western  Montana  National  Bank,  Missoula 

First  Metals  Bank  &  Trust  Co.,  Butte 

First  National  Bank,  Missoula 

Northwestern  Bank  &  Union  Trust,  Helena 

Montana  Bank,  Great  Falls 

First  National  Bank,  Bozeinan 

First  National  Bank  &  Trust  Co.,  Helena 

First  National  Bank,  Anaconda 

Conrad  National  Bank,  Kalispell 

First  Security  Bank,  Bozetnan 

First  National  Bank,  Miles  City 

First  National  Bank,  Kalispell 

First  National  Bank,  Lewis  town 

First  Security  Bank  &  Trust  Co.,  Miles  City 

First  National  Bank,  Havre 

Citizens  Bank  of  Montana,  Havre 

First  West  Side  National  Bank,  Great  Falls 

Northwestern  Bank  of  Lewistown,  Lewistown 

First  Citizens  Bank,  Billings 

First  National  Bank,  Glasgow 

First  Security  Bank  of  Montana,  N.A.,  Glasgow 

Richland  National  Bank,  Sidney 

First  National  Park  Bank,  Livingston 

First  National  Bank,  Glendive 

First  Security  Bank,  Glendive 

Sidney  National  Bank,  Sidney 

Farmers  State  Bank,  Conrad 

Big  Horn  County  State  Bank,  Hardin 

Montana  National  Bank,  Plentywood 

First  Security  Bank,  Livingston 

Miner's  Bank  of  Montana,  N.A. ,  Butte 

Southside  National  Bank,  Missoula 

State  Bank  &  Trust  Co.,  Dillon 

Valley  Bank  of  Kalispell,  Kalispell 

Valley  State  Bank,  Billings 

Western  National  Bank,  Wolf  Point 

First  State  Bank,  Shelby 

Ravalli  County  Bank,  Hamilton 

First  State  Bank,  Malta 

First  State  Bank,  Forsyth 

State  Bank  of  Fort  Benton, Fort  Benton 

Citizens  State  Bank,  Hamilton 

The  Yellowstone  Bank,  Laurel 


161, 

561, 

133, 

306, 

126, 

525, 

99, 

877, 

97, 

691, 

78, 

462, 

74, 

696, 

69, 

298, 

66, 

984, 

62, 

265, 

55, 

633, 

55, 

245, 

54 

696, 

54 

146, 

46 

804, 

45, 

915, 

41 

528, 

38 

194, 

35 

196, 

31 

697, 

30 

137, 

29 

851, 

29 

214, 

29 

042, 

28 

399, 

28 

,221, 

25 

714, 

25 

531, 

25 

502, 

22 

430, 

22 

054, 

21 

835, 

20 

897, 

20 

695, 

20 

447, 

20 

324, 

19 

.948, 

19 

297, 

18 

872, 

18 

,524, 

18 

,349, 

18 

,103, 

17 

,868, 

17 

618, 

16 

873, 

16 

832, 

16 

692, 

16 

634, 

Name  and  Address  of  Bank 


Total  Resources 
June  30.  1974 


49.  Bank  of  Glacier  County,  Cut  Bank 

50.  Security  State  Bank,  Poison 

51.  Montana  National  Bank,  Bozeman 

52.  Ronan  State  Bank,  Ronan 

53.  First  National  Bank,  Libby 

54.  Security  State  Bank,  Plentywood 

55.  Citizens  State  Bank,  Scobey 

56.  First  National  Bank,  Dillon 

57.  Bank  of  Columbia  Falls,  Columbia  Falls 

58.  Toole  County  State  Bank,  Shelby 

59.  Citizens  First  National  Bank,  Wolf  Point 

60.  Bank  of  Montana,  Helena 

61.  First  Security  Bank,  Anaconda 

62.  Citizens  Bank  &  Trust  Co., Big  Timber 

63.  The  Yellowstone  Bank,  Columbus 

64.  Montana  National  Bank,  Circle 

65.  State  Bank  of  Terry,  Terry 

66.  The  Bank  of  Baker,  Baker 

67.  Montana  National  Bank,  Butte 

68.  First  Security  Bank,  Helena 

69.  First  National  Bank,  Whitefish 

70.  United  States  National  Bank,  Red  Lodge 

71.  Farmers  State  Bank,  Victor 

72.  Little  Horn  State  Bank,  Hardin 

73.  Liberty  Bank  of  Montana,  Chester 

74.  Central  Bank  of  Montana,  Great  Falls 

75.  First  National  Bank,  Plains 

76.  Basin  State  Bank,  Stanford 

77.  Montana  National  Bank,  Baker 

78.  Deer  Lodge  Bank  &  Trust  Co.,  Deer  Lodge 

79.  Montana  National  Bank,  Roundup 

80.  First  State  Bank,  Thompson  Falls 

81.  Powder  River  County  Bank,  Broadus 

82.  Northern  Bank  of  Montana,  Big  Sandy 

83.  First  State  Bank,  Missoula 

84.  Easts ide  Bank  of  Montana,  Great  Falls 

85.  Blaine  Bank  of  Montana,  Chinook 

86.  Traders  State  Bank,  Poplar 

87.  Missoula  Bank  of  Montana,  Missoula 

88.  First  National  Bank,  Cut  Bank 

89.  Culbertson  State  Bank,  Culbertson 

90.  Manhattan  State  Bank,  Manhattan 

91.  Continental  National  Bank,  Harlowton 

92.  Western  Bank  of  Chinook,  N.A.,  Chinook 

93.  First  National  Bank,  Wibaux 

94.  State  Bank  of  Townsend,  Townsend 

95.  Montana  National  Bank,  Red  Lodge 

96.  Flint  Creek  Valley  Bank,  Philipsburg 

97.  First  State  Bank,  Froid 

98.  Citizens  State  Bank,  Choteau 

99.  First  State  Bank,  Stevensville 

100.  Western  Bank,  Bozeman 

101.  First  National  Bank,  Fairfield 

102.  First  Security  Bank,  Roundup 

103.  First  National  Bank,  Ekalaka        ' 

104.  Garfield  County  Bank,  Jordan 


16, 

609,  ( 

15, 

910,^ 

15, 

712, 

15. 

551, 

14, 

829, 

14, 

412, 

14, 

018, 

13. 

927, 

13 

774, 

13 

146, 

12 

734, 

12 

636, 

12 

635, 

12 

334, 

12 

314, 

12 

134, 

12 

043, 

11 

832, 

11 

815, 

11 

789, 

11 

779, 

U 

196, 

11 

140, 

10 

849, 

10 

603, 

10 

503, 

10 

463, 

10 

327, 

10 

182, 

10 

016, 

9 

,919, 

9 

871, 

9 

713, 

9 

,457, 

8 

,947, 

8 

,776, 

8 

,771, 

8 

727, 

8 

636, 

8 

,611, 

8 

490, 

8 

,489, 

8 

,382, 

8 

,320, 

8 

,264, 

8 

,183, 

8 

,004, 

7 

,538, 

7 

379, 

7 

105, 

6 

924, 

6 

919, 

6 

,624, 

6 

,544, 

6 

,384, 

6 

,174, 

Name  and  Address  of  Bank 


Total  Resources 
June  30.  1974 


105.  Montana  National  Bank,  Browning 

106.  First  National  Bank,  Twin  Bridges 

107.  Montana  Bank  of  Mineral  County,  Superior 

108.  First  National  Bank,  Hysham 

109.  Belt  Valley  Bank,  Belt 

110.  Security  State  Bank,  Harlem 

111.  United  National  Bank,  Libby 

112.  The  Whitehall  State  Bank,  Whitehall 

113.  Montana  Bank,  Fairview 

114.  First  Security  Bank,  Havre 

115.  Western  State  Bank,  Billings 

116.  First  National  Bank,  Geraldine 

117.  First  State  Bank,  Whitefish 

118.  Fanners  State  Bank,  Denton 

119.  Pondera  Bank  of  Montana,  Conrad 
1^0.  First  Security  Bank,  Malta 

121.  Bank  of  Sheridan,  Sheridan 

122.  First  National  Bank,  White  Sulphur  Springs 

123.  Lake  County  Bank,  St,  Ignatius 

124.  The  Village  Bank,  Great  Falls 

125.  Montana  National  Bank,  Richey 

126.  Farmers  State  Bank,  Worden 

127.  First  National  Bank,  Eureka 

128.  Western  Bank  of  Billings,  Billings 

129.  Farmers  Merchants  Bank  of  Montana,  Rudyard 

130.  Bank  of  Bridger,  Bridget 

131.  Yellowstone  Bank,  Absarokee 

132.  Cheyenne  Western  Bank,  Ashland 

133.  Montana  Bank,  Belgrade 

134.  C larks  Fork  National  Bank,  Fromberg 

135.  Valier  Bank  of  Montana,  Valier 

136.  First  National  Bank,  Hinsdale 

137.  Montana  National  Bank,  Absarokee 

138.  First  Security  Bank,  Missoula 

139.  Dutton  State  Bank,  Dutton 

140.  Flathead  Bank  of  Bigfork,  Bigfork 

141.  First  Madison  Valley  Bank,  Ennis 

142.  Security  Bank  of  Three  Forks,  Three  Forks 

143.  First  Security  Bank,  Deer  Lodge 

144.  First  Boulder  Valley  Bank,  Boulder 

145.  First  Security  Bank,  Laurel 

146.  First  Security  Bank,  West  Yellowstone 

147.  Stockmens  Bank,  Cascade 

148.  First  State  Bank,  Big  Timber 

149.  First  Citizens  Bank,  Poison 

'l50.  The  First  Bank  of  Lincoln,  Lincoln 

151.  First  Security  Bank,  Kalispell 

152.  First  Trust  Company  of  Montana,  Great  Falls 

153.  Trust  Corporation  of  Montana,  Great  Falls 


6 

151, 

6 

128, 

6 

079, 

6 

048, 

5 

736, 

5 

651, 

5 

629, 

5 

583, 

5 

525, 

5 

334, 

5 

311, 

5 

223, 

5 

095, 

4 

,972, 

4 

959, 

4 

924, 

4 

920, 

4 

859, 

4 

806, 

4 

801, 

4 

789, 

4 

749, 

4 

684, 

4 

630, 

4 

468, 

4 

187, 

3 

892, 

3 

783, 

3 

755, 

3 

680, 

3 

678, 

3 

638, 

3 

,453, 

3 

363, 

3 

251, 

3 

240, 

3 

227, 

3 

133, 

3 

084, 

3, 

029, 

2, 

891, 

2, 

785. 

2, 

715, 

2, 

094, 

1, 

859, 

1, 

700, 

1, 

397, 

226, 

120, 

Appendix  #2 


ANNUAL  REPORT 
OF  THE 
BOARD  OF  MILK  CONTROL 


TO  THE 

GOVERNOR  OF  MONTANA 

HONORABLE  THOMAS  L.  JUDGE 


FOR   THE 

FISCAL    YEAR   ENDED 

JUNE    30,    1974 


department  of  ^^usiness  J^egulation 

805  55nrtli  Main,  ^clciia,  iWontnnn  596111 
Cclrpliciitf  149-3163 


^tate  of  ^outana 

Chontas  %.  ilu^ge 

(BotJcrnor 


September  23,  1974 


The  Honorable  Thomas  L.  Judge 
Governor  of  the  State  of  Montana 
State  Capitol  Building 
Helena,  Montana 

Dear  Governor  Judge: 

In  accordance  with  the  requirements  of  Section  82-4002,  R.C.M.  1947, 
there  is  herewith  transmitted  to  you  the  report  of  the  Board  of  Milk 
Control  covering  the  fiscal  year  ending  June  30,  1974. 

Major  accomplishments  during  the  year  include: 

1.  ECONOMIC  FORMULA: 

Two  pub]ic  hearings  held  to  consider  amendments  to  the 
economic  formula  used  in  pricing  milk  at  all  levels. 

2.  BASE  OR  QUOTA  PLANS: 

Base  plan  promulgated  and  adopted  for  the  Equity  Supply 
Company,  Kalispell,  Montana. 

3.  AUDIT  PROGRAM: 

Audit  program  continued  current  to  90  days  in  each  milk 
processing  plant. 

4.  COST  STUDIES: 

Nine  cost  studies  of  milk  processing  plants  completed. 

Respectfully  submitted, 


KMK/fsl 


'"■t^^U.  ■ 
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PRINCIPAL  OFFICES  AND  OFFICERS 
BOARD  OF  MILK  CONTROL 


OFFICER  &  TERM  OF  OFFICE 

Genevieve  Remillard,  Chairman 
7/1/74  to  1/1/77 

Mrs.  Rosemary  Fiorentino,  Vice-Chairman 
7/1/70  to  6/30/75 

Mr.   Curtis  C.  Cook,  Member 
7/1/71  to  6/30/76 

Dr.   Edward  H.  Ward,  Member 
7/5/72  to  1/1/77 


Mr.   Kenneth  Mortag,  Member 
7/1/73  to  1/1/77 


HOME  ADDRESS 

Box  1107 
Glendive,  Montana 

Box  665 
Poison,  Montana 

301  West  Main 
Hamilton,  Montana 

Agricultural  Econ.  Res.  Dept. 
Montana  State  University 
Bozeman,  Montana 

Box  236 
Cascade,  Montana 


PRINCIPAL  ADMINISTRATIVE  OFFICERS 
K.  M.  Kelly,  Executive  Secretary  &  Administrator 
Geoffrey  L.  Brazier,  Special  Legal  Counsel 
James  J.  McFarland,  Department  Legal  Counsel 
William  Ross,  Market  Analyst 
Fern  Lang,  Clerk  Manager 


805  North  Main  Street 
Helena,  Montana  59601 


PRINCIPAL  OFFICE 


-  1  - 


LEGAL  REFERENCES 

GENERALLY 

The  statutes  relating  to  the  operations  of  the  Board  of  Milk  Control 
are,  for  the  most  part,  contained  in  Sections  27-AOl  through  431,  R.C.M. 
1947,  as  amended. 

General  authority  to  regulate  the  Grade  "A"  fluid  milk  industry  is 
delegated  in  R.C.M.  1947,  27-405. 

The  legislative  policy  is  found  in  R.C.M.  1947,  27-401,  402  and  414. 

Section  27-411  amended  to  provide  Civil  penalties  in  lieu  of  license 
suspension. 

The  Board  fixes  prices  by  Flexible  Economic  Formula.   It  has  also 
enacted  general  and  fair  trade  practice  regulations,  as-well-as  rules  of 
pleading  and  practice,  all  of  which  are  in  bound  official  records  of  the 
Board. 

Operating  policies  suggested  by  day-to-day  experiences  of  the  Board 
are  contained  in  the  official  minutes  of  Board  meetings  and  are  being 
compiled.   Written  opinions  of  the  legal  counsel  rendered  pursuant  to 
request  are  also  separately  compiled. 
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PRINCIPAL  GOALS 

The  goal  of  the  Board  of  Milk  Control  is  to  supervise, 
regulate  and  control  the  niilk  industry  of  the  State  of  Montana. 
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MAJOR  ACCOMPLISHMENTS 

1.  ECONOMIC  FORMULAE 

Two  (2)  Public  Hearings  held  to  consider  amendments  to  the  Economic 
Formula  used  in  pricing  milk  at  all  levels. 

2.  BASE  OR  QUOTA  PLANS 

A  Base  Plan  was  promulgated  and  placed  in  effect  for  the  Equity 
Supply  Company,  Kalispell,  Montana. 

A  Hearing  to  consider  a  Base  Plan  for  Consolidated  Dairies  of  Lake 
County,  Ronan,  Montana,  was  held  and  a  decision  is  pending. 

3.  AUDIT  PROGRAM 

Audit  program  continued  current  to  90  days  in  all  milk  processing 
plants. 

4.  COST  STUDIES 

Cost  studies  completed  on  nine  (9)  major  milk  distributors. 
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PROGRAM  DESCRIPTIONS 

PROGRAM:     RULE  MAKING 
GOAL: 

1.  To  continually  evaluate  the  economic  formulas  used  in 
pricing  milk  at  all  levels. 

2.  To  determined  whether  base  or  quota  plans  are  desirable  or 
necessary  as  a  method  of  paying  producers. 

OBJECTIVES: 

1.  To  keep  the  price  structure  in  line  with  costs  plus  a 
reasonable  return  on  necessary  investment  to  efficient 
dealers  in  controlled  products  while  at  the  same  time 
reflecting  the  condition  of  the  State  and  National  economy. 

2.  To  increase  the  efficiency  of  the  audit  and  enforcement 
program  by  broadening  the  knowledge  and  the  skills  of 
individual  staff  members. 

3.  To  broaden  the  knowledge  of  the  Board  for  price  fixing  and 
other  marketing  purposes  and  to  encourage  efficiency  in  the 
industry  by  conducting  cost  studies. 

4.  To  determine  the  best  possible  way  of  paying  producers  for 
their  milk. 

ACHIEVEMENTS: 

Two  public  hearings  were  held  to  consider  amendments  to  the 
formula  used  in  pricing  Class  I,  II  and  III  milk.   A  decision  was 
rendered  as  of  June  5,  1974. 

Two  hearings  were  held  on  Base  Plans.   A  Base  Plan  was  promulgated 
and  adopted  by  the  Board  as  a  method  of  paying  producers  supplying 
Equity  Supply  Co.,  Kalispell.   A  Base  Plan  for  Consolidated  Dairies 
of  Lake  County,  Ronan,  is  pending. 


PROGRAM  DESCRIPTIONS  (continued) 

It  is  believed  that  the  listed  achievements  closely  parellel 
those  contemplated  by  the  legislature. 
PERFORMANCE  INDICATRORS: 

-Fiscal  Years- 


1971-72 

1972-73 

1973-74 

3 

2 

4 

15 

8 

9 

Public  Hearings  Held  .  .  . 
Cost  Studies  (Processors) . 

PROGRAM:    AUDITING  AND  ENFORCEMENT 
GOAL; 

1.  To  develop  adequate  records  in  milk  processing  plants. 

2.  To  furnish  the  milk  industry  necessary  technical  information 
including  cost  of  operation. 

3.  To  enforce  minimum  prices  and  fair  trades  rules. 

OBJECTIVES: 

1.  To  assure  correct  payments  to  producers  for  their  milk. 

2.  To  assure  equal  competative  status  to  all  milk  processing 
plants  by  enforcing  minimum  prices  and  fair  trades  rules. 

3.  To  compile  meaningful  production  and  marketing  statistics 
for  the  benefit  of  the  industry. 

ACHIEVEMENTS: 

1.  Audited  all  plants  on  a  regular  basis. 

2.  Performed  cost  studies  on  a  majority  (9)  of  the  milk  plants. 

3.  Maintained  continued  surveillance  of  minimum  prices. 
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(PROGRAM  DESCRIPTIONS  continued) 

-Fiscal  Years- 
PERFQRMANCE  INDICATORS;  1971-72      1972-73      1973-74 

*Nuniber  of  Plants  audited 26  32  33 

Cost  Studies 5  8  9 

Audits  -  Plant  months 260  232  175 

Underpayments  Recovered $32,413.68  $7,609.12  $16,330.86 

Alleged  Violations  Investigated  33  10  42 

Fines  Levied $1,500.00  NONE     ACTIONS 

PENDING 

*16  Licensed  Plants  -  some  plants  audited  more  than  once. 

PROGRAM:     STATISTICS 
GOAL: 

1.   To  compile  meaningful  production  and  marketing  statistics 
for  the  industry  and  other  interested  parties. 
OBJECTIVES: 

1.   To  proved  the  milk  industry,  research  organizations  and 

others  with  timely  milk  production  and  marketing  information. 
ACHIEVEMENTS : 

Due  to  a  large  turnover  in  personel  the  Annual  Statistical 

Report  will  not  be  computed  in  time  to  be  imbeded  in  this  report. 

PERFORMANCE  INDICATORS: 

-Fiscal  Years- 
1971-72    1972-73     1973-74 

Copies  of  Report  distributed  ....   801        675  0* 

*Final  drafts  of  the  Annual  Statistical  Report  are  still  in  preparation. 
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ROGRAM  COST  SUMMARY 

-Fiscal  Years- 

1971-72*        1972-73  1973-74 

Licensing  and  ReRulatlon          $106,061.00  $106,661.00  $119,822.75 

Personal  Services             $  69,372.00  $  67,559.00  $  78,845.78 

Operating  Expense            $  36,689.00  $  39,102.00  $  40,976.97 

TOTAL  PROGRAM  COST         $106,061.00  $106,661.00  $119,822.75 


Transfers  to  Centralized 

Service  $  10,576.00     $  9,707.00    $  13.864.00 


FUNDING: 

Earmarked  Revenue  Fund        $116,637.00     $116,368.00    $133,686.75 

*  1971-72  figures  have  been  adjusted  to  reflect  only  program  costs 
and  to  reflect  all  accruals  and  accrual  adjustments. 
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